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New  York,  N.  Y.,  March  24th,  1Q2Q. 


To  the  Stockholders: 

The  accompanying  financial  statement  of  your  Company, 
together  with  the  Certificate  of  the  Auditors,  Messrs.  Touche, 
Niven  &  Co.,  Public  Accountants,  reflects  the  condition  of  your 
Company  at  the  end  of  our  fiscal  year,  January  31st,  1920. 

Yours  respectfully, 

MORTON  J.  MAY, 

President. 
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THE  MAY  DEPARTMENT  , 
AND  SUBSIDIARY  C 

CONSOLIDATED  BALANCE  SHEE 


ASSETS 

Capital  Assets: 

Goodwill,  Trade  Names,  etc. . . . . . . 

Real  Estate,  Buildings,  Leases,  Equipment,  Furniture  and  Fixtures,  including  Capital 
Stock  of  Subsidiary  Real  Estate  Holding  Companies: 


Balance  February  1st,  1919 . 7 .  $6,628,274  52 

Additions  for  the  Year  to  Date . . . 192,310  55 

Total  Net  Cost  to  Date .  $6,820,585  07 


Established  Value  of  Leases  Acquired  Subsequent  to  Organization 


of  Company: 

Amortized  Balance  February  1st,  1919 .  $2,855,119  41 

Amortization  thereof  to  February  1st,  1919, 
transferred  to  Reserve  for  Depreciation 
and  Amortization .  567,239  34 


Original  Value  of  Leases  Acquired  Subsequent  to  Organization 
of  Company  (See  Property  Surplus,  per  contra) . 


Deduct:  Reserve  for  Depreciation  and 
Amortization: 

Balance  February  1st,  1919. . .  $2,179,622  69 

Add:  Amortization  of  Established 
Value  of  Leases  Acquired  Subse¬ 
quent  to  Organization  of  Company 
to  February  1st,  1919,  as  above. . . .  567,239  34 

Balance  February  1st,  1919,  as  adjusted  $2,746,862  03 
Provision  for  the  Year  to  date. 303,913  80 
Balance  January  31st,  1920 . . 


Net  Total  Real  Estate,  Buildings,  Leases,  etc. 
Net  Total  Capital  Assets . . . 


3,422,358  75 
$10,242,943  82 


3,050,775  83 


Investments 


Preferred  Stock  Reacquired: 

For  Retirement  July  1st,  1920,  under  Provision  of  Charter .  $247,500  00 

For  Subsequent  Retirement . .  262,500  00 

Total  Preferred  Stock  Reacquired . . . 


Delivery  Equipment. 
Current  Assets : 


$15,015,225  69 


7,192,167  99 
$22,207,393  68 
753,859  74 


510,000  00 
71,083  03 


4f 


Inventories: 

Merchandise  on  hand .  $8,025,038  62 

Merchandise  in  Transit,  per  Contra .  2,162,219  55 

In  Transit  between  Branches .  22,449  92 

Sundry  Supplies. .  44,199  85. 

Total  Inventories. . . . . . . .  $10,253,907  94 

Accounts  and  Notes  Receivable,  less  Reserve  for  Doubtful  Accounts.  4,613,977  31 

Sundry  Debtors. . . . . . . .  508,133  43 

Prepaid  Expenses,  Insurance  Unexpired,  etc. .  .  .  103,059  22 

United  States  Liberty  Loan  Bonds,  United  States  Certificates  of  In¬ 
debtedness,  War  Finance  Corporation  Bonds,  and  War  Savings 

Certificate  Stamps  at  Market  Quotations .  3,221,568  15 

Cash  in  Banks  and  on  Hand .  . 2,348,262  85 


Total  Current  Assets. .. 
Grand  Total  Assets. 


$44,591,245  35 


ST.  Louis,  March  24th,  1920.  We  have  examined  the  books  and  accounts  of  The  May  Department  Stores  Company  and  Subsidiary  Coi 
are  ill  accordance  therewith  and  exhibit,  in  our  opinion,  a  true  and  correct  view  of  the  financial  position  ot  the  Company  at  the  date  stat 
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*ENT  STORES  COMPANY 
ARY  COMPANIES 

;CE  SHEET,  JANUARY  31st,  1920 


Account  No. 


$1,046,561  67 
2,162,219  55 
1,674,814  62 
236,648  74 
255,000  00 


LIABILITIES 

’‘  Capital  Stock: 

7°Jo  Cumulative  Preferred  Stock: 

Authorized  and  Issued,  82,500  Shares  at  Par  Value  of  $100.00  each . 

I.css:  Retired  under  Provision  of  Charter . 

Outstanding . 

Common  Stock: 

Authorized,  Issued  and  Outstanding,  150,000  Shares  at  Par  Value  of  $100.00  each. . 

Total  Capital  Stock. . . . 

Current  Liabilities : v 

Accounts  Payable . . . . . 

Accounts  Payable  Suspense — Merchandise  in  Transit,  per  Contra. . . 

Sundry  Creditors . . 

Reserve  for  Trading  Stamps,  Coupons,  etc . 

Purchase  Money  Mortgages  (Net) . 

Total  Current  Liabilities . . . 

Allowance  for  Federal  Taxes  and  Contingencies . . 

Reserve  Provided  for  Possible  Shrinkage  in  Value  of  Inventories  atul  Accounts  Receivable. 
Surplus: 

General  Surplus: 

Balance  February  1st,  1919 . . .  $5,998,252  56 

Less:  Adjustment  of  Property  Surplus  in  re  Value  of  Lease¬ 
holds  acquired  subsequent  to  Organization  of  Company, 

per  Contra .  567,239  34 

Adjusted  Balance  February  1st,  1919 .  $5,431,013  22 

Net  Addition  for  the  Year  to  Date,  as  per  Account  No.  2  .  4,198,104  29 

Dividends  Received  on  Preferred  Stock  Reacquired  prior  to 

cancellation . . . .  6,125  00 

$9,635,242  51 

Deductions: 

Dividends  on  Preferred  Stock  Nos.  35  to  38, 

Paid  Apr.  1st,  July  1st,  Oct.  1st,  1919, 
and  Jan.  2nd,  1920  (7 °/o  Per  Annum) . . .  $459,637  50 

Dividends  on  Common  Stock  Nos.  30  to  33, 
r.  inclusive,  Paid  Mar.  1st,  May  31st,  Sept. 

1st  and  Dec.  1st,  1919,  of  V^o,  V/3% 

Wzfo,  and  respectively . . .  900,000  00 

Transferred  to  Special  Surplus  during  Year 

under  Provision  of  Charter .  265,000  00 

Premium  Paid  on  Acquisition  of  Preferred 
Stock  for  Retirement  under  Provision  of 

Charter .  54,602  50 

Total  Deductions . 


Balance  January  31st,  1920. . . . . . 

Special  Surplus: 

Balance  February  1st,  1919 . . . . .  $1,935,000  00 

Add:  Transferred  from  General  Surplus 
During  Yea.  (Charter  Requirement 

$247,500.00)  .  265,000  00 

Balance  January  31st,  1920 . 

Property  Surplus : 

Balance,  as  Adjusted,  per  Contra . . 

Total  Surplus . . . 

Grand  Total  Liabilities . . 


1,679,240  00 
$7,956,002  51 


uhsidiary  'Companies  (or  tlie  year  ended  January  31st,  1920,  and  certify  that  tlie  above  Balance  Sheet  ami  relative  l'rofit  anc 
ttie  date  stated  and  of  its  operations  for  the  year  then  ended.  TOUCHE,  NIVIvN  &  C 


$8,250,000 

1,750,000 

$6,500,000 

15,000,000 

$21,500,000 


5,375,244  58 
2,887,639  51 
1,250,000  00 


13,578,361  26 
$44,591,245  35 

.  Uoss  Account 
O.,  Auditors. 
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S!S  8188 


Account  ISTo*  2 


THE  MAY  DEPARTMENT  STORES  COMPANY 
AND  SUBSIDIARY  COMPANIES 


PROFIT  AND  LOSS  ACCOUNT 
FOR  THE  YEAR  ENDED  JANUARY  3!s»,  1920 


Net  Sales .  $57,962,443  59 

Deduct: 

Cost  of  Goods  Sold,  Selling,  Operating,  and  General 

Administrative  Expenses . $50,147,567  95 

Depreciation  of  Buildings  and  Fixtures  and  Amortization 
of  Leases,  including  Amortization  of  $95,690.24  in  re 
Established  Value  of  Lenses  Acquired  Subsequent  to 
Organization  of  Company .  303,913  80 

50,451,481  75 
$7,510,961  84 

Add: 

Miscellaneous  Earning  including  Net  Interest  Earned,  Income  from  Invest¬ 
ments,  etc.,  less  Shrinkage  in  Value  of  United  States  Obligations  end 

Other  Investments . . .  . .  337,142  45 

$7,848,104  29 

Deduct: 

Allowance  for  Federal  Taxes .  $2,400,000  00 

Reserve  Provided  for  Possible  Shrinkage  in  Value  of 

Inventories  and  Accounts  Receivable . . .  1,250,000  00 

3,650,000  00 

Balance,  Transferred  to  Surplus,  Account  No.  1 .  $4,198,104  29 
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